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RATHNAVEL SUBRAMANIAM EDUTATIONAL TRUST

|

Statement of Total Income for Income Tax Purpose

PAN : AAATR0§92M
D.O.1: 15/12/1983
12AA : AAATRO692ME2021401

“SUT, JTst Street, Korattur, Chennal - 5600080,

Asst.Year : 2023-24

Status  :Public Charitable Trust

80G : AAATRO692MF2021401

RS. RS.
Income Received
RVS College - Dindigul 16,27,29,393.13
Less: Agri Income - 16.27,29.393.13
R\)IS Arts College,Matriculation School,Sulur 37,16,95,643.92
RVS Engg,Poly & Dental College,KPM - 45,13,66,225.89
RVS Working Womens Hostel,Dindigul 10,80,796.00
RVS Farms,Sempatti -

-JLess: Agri Income - -
RVS Padmavathy Horticulture College, Sempatti 3,98,29.937.00
RVS Kumaran Arts & Science College, Ayyalur 1,86,33,879.02
RVS Krish Vigyan Kendra,Tenkasi 2,08,61,849.00
Less: Agri Income ' : - 2,08,61,849.00
RVS Educational Trust, j/aipur - -

‘ 1,06,61,97,723.96
Add : Corpus fund Received
Total Receipts (@) 1,06,61,97,723.96

: ne Appli
RVS College - Dindigul 12,22,52,034.16
Less: Agri Expenses ’ - 1222,52,034.16
RVS Arts College,Matriculation School,Sulur 27,90,59:682.35
RVS Engg,Poly & Dental College, KPM 34,10,66.690.89
RVS Working Womens Hostel,Dindigul 9.45.575.50
RVS Farms,Sempatti s
Less: Agri Expenses - : -
RVS Padmavathy Horticulture College, Sempatti 2,61.28.825.75
RVS Kumaran Arts & Science College, Ayyalur 1,82.23.225 33
RVS Krish Vigyan Kendra,Tenkasi 1,96,62,743.32
Less: Agri Expenses - 1.96.62.743.32
RVS Educational Trust, faipur -
80,73,38,777.30
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ces on Revenue Expenditure

Disallowan
Amount which was not actually pald during the previous year
Sundry Creditor 11,79.14.043.73
68,94,24,733 57
Fixed Assets Addition for the A.Y.2023-24 26,46,34,723.75
Le‘; : Term Loan T.ken dur‘ﬂg the Year s 2‘!‘613"713.7,
(b) 95,40,59,457.32
Total receipts minus total income applied (a-b) 11,21,38,266.64
Less : Standard Deduction @15% of Total Recelpts 11,21,38,266.64
Agriculture Income for Rebate Purpose —
i) 85% of lncome (a*85%) 90,62,68,065
(i) Amount Spent  (b) 95,40,59,457.32
Excess of 85% of Income ((i)-(ii)) 4,77,91,392.32
Since the gross total expenses expended over the above limit
of 85% of gross income as precribed by the act, the taxable
income is NIL L
Total Income NIL
Tax Payable ) : -
Less : Tax Deducted at Source - |94A 5,05,019.80
Less : Tax Deducted at Source - 194C 8,444.00
Less : Tax Deducted at Source - 1940 . 1,314.92
Less : Tax Deducted at Source - 194Q 4,183.00
Less : Tax Deducted at Source - 194 4,200.00
Less : Tax Deducted at Source - |94N 60,459.56
Less : Tax Collected at Source - 206CR 25,872.00
Less : Tax Coflected at Source - 206CL 55.17930
Add: Addition -
Toral as per 26AS 6,64.672.58
Balance Payable / (Refundable) (6,64,672.58)

RSSS



‘amwrs :
A.Dr. M. Karthikeyan M. Karthikeyan & Co.
Chartered Accountants

.Com.M.B.AECA,ALLL, DLItt.(USA)Ph.D.(MKU),
No.48, Pandlan Nagar 4th Street,

#CA. G. Amuthapsc.,FCA.DISA(ICA)
.CA- K. Avvanar B.Com.FCA,LCS, y (Near SBC SCANS),
w Dindligul - 624 001

Off : 0451 - 2432144, 2426410, Mob : 98427-32144, E.mall : mkarthikeyanandco@gmail.com

GSTIN : 33AAFFK9688P1ZD Date :

AUDITOR'S REPORT

To,
~ The Trustees;
Rathnavel Sub;'amaniam Educational Trust,
596. 31Street, Korattur,
Chennai - 600 _080.

Report on the Audit of the Financial Statements Opinion

We have audited the 'accompanying financial statements of RATHNAVEL
SUBRAMANIAM EDU.CATIONA‘L TRUST,596, 31 STREET, KORATTUE, CHENNAI.-
600 080. Which comprise the Balance sheet as at 31* March, 2023. The related statement of income
and Expenditure for the year then ended and summary of significant accounting poliz_ﬁies and other

explanatory information. In our opinion and to the best of our information and according to- the

explanations given to us, the aforesaid Financial statements together with the notes thereon and
attached thereto, give a true and fair view in Conformity with the accounting standards issued by the
Institute of Charted Accountants of India, of the State of affairs of the Trust as at 31% March, 2023 and

its Excess of Income over Expenditure / Surplus for the year ended on that date.

Second Office : Branches :

RC Building, Upstairs to SBI + Chennal: Colmbatore :

No.397/L11, Dharapuram Road Old #110, New#7, 6th Cress Street, C17, Amirtaa Apartments,

Oddanchatram - 624 619. : Sundar Nagar, Ekkattuthangel, KNG Puthur Pirivu, Near JM Hospital,
Chennal-600 032. Colmbatore - 641 025 '

)
D
p
9
]
8
9
>
2
3,
)
)
3
b
)
<
)
)
)
)
5
)
)
)
)
S
)
J

Ph : 04553 - 242144



| U e u ,_
, L AL ,
- «VU%U‘““’“%WQGU'.- :
' ' Peo 9@
: e e oe

Basis for/QP.iUlQﬂ
We conducted our audit of the financial statements in accordance with the Standards on

ued by the ICAL Our responsibilities under those Standards are further described in

Auditing (SAs) iss
ments section of our report W

s Responsibilities for the Audic of the Financlal State

e are

the Auditor
dent of the Trust in accorda

nce with the Code of Ethics issued by the Institute of Chartered

a together with the independence requirements that are relevant to our audit of

cable laws and the rules made thereund

we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code

indepen

Accountants of Indi
| statements under the provisions of the appli

er, and

the financi

of Ethics. We pelieve that the audit evidence we have obtained is sufficient and appropriate to provide

a basis for our opinion.

Responsibilities of Board of Trustees for the Financial Statements

r the prepariﬁon of these financial. statements that

The Board of Trustees are responsible fo

give a true and fair view of the financial posmon & financial performance of the Trust in accordance

uding the Accounting Standards issued by

with the accounting pnncuples generally accepted in India, incl
ndia (ICAV). This responsibility also includes maintenance of

the Institute of Chartered'Accountants of |
adequate accounting records, for safeguarding of the assets of the Trust and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that ;re reasonable and prudent; and design, implementation and
maintenance of adequate internal Financial controls that were operating effectively for ensuring the

e accounting records, relevant to the preparation and presentation of

accuracy and completeness of th
r view and are free from material misstatement.

the financial statements that give a true and fai

Whether due to fraud or error.
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nan understanding of internal control relevant to the audit in order to design

o obwal
rocedures that are appropriate In the circumstances, but not for the purpose

audit P
ng an opinion on the effectiveness of the Trust's internal financial control.

of expressi
e reasonableness of

& Eva|uate the appmpriateness of accounting pollc]es used and th

aecoUNting estimates and related disclosures made by management.

nclude on the approp

& Co riateness of Board of Trustees use of the going concerm
pasis of accounting and, based on the audit evidence obtained, whether 2 material
| uncertainty exises related to events or conditions that may cast significant doubt on
the Trust's abiliey 0 continue as a'going concer- If we conclude that a materia!
we are required to draw attentioﬁ in our auditor's report % the

uncertainty exists,

ures in the financial statements of equate,

related disclos r, if such disclosures are inad
to modify our opinion.

auditor’s report. However, futur

on the audit evidence obtained up

Our conclusions are based

¢ events or conditions may cause

to the date of our

the Trust to cease to continue>as a going concern.
resentation; structure and content of the financial statements,

& Evaluate the overall p
| statements represent the

s, and whether the financia

including the disclosure
events in a.manner that achieves fair presentation.

\

underlying transactions and
Materiality is the magnitude of misstatements in the annual financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the financial statements may be influenced. We consider quantitative
planning the scope of our audit work and in

qualitative factors in ()
o effect of anf identified

materiality and
nd (i) to evaluate th

evaluating the results of our work; 3

misstatements in the financial statements.
\
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th the Board of Trustees regarding, among other matters, the

We communlcate wi
ndings, Including any significant

planned scope and timing of the audit and significant audit fl

deficiencies in internal control

that we Identify during our audit.

so provide Board of Trustees with a statement that we have complied with
nicate with them all

We al
and to commu

ments regarding independence,

relevant ethical require
reasonably be thought €0 bea

ps and other matters that may

r on our

relationshi

independence, and where applicable, related saféguards.

M. KARTHIKEYAN & co,,

FOR M/s.
Ty

CHARTERED ACCOUN

PARTNER. .
{CAI UDIN : 23028340

PLACE: DINDIGUL
DATE: 01.09.2023

BGWMJH481
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 487134480311023 -

Income Tax Degartmen’, Govermment of inda

Income Tax Forms
(Other Than Income Tax Return)

Acknowledgement Receipt of ‘ ﬁ%e_ﬁ”ﬂgmw

2. Daté (o] e-Fi!ing
~ 31-0ct-2023

Name . RATHNAVEL SUBRAMANIAM EDUCATIONAL TRUST

PAN/TAN * AAATR0692M

Address 596,31 STREET,Korattur R.S. Korattur RS S.0,TIRUVALLUR, Tamil
Nadu,INDIA,600076

| Form No. Form 108 (A.Y. 2023-24 onwards)
Form Description Audit report under clause (b) of the tenth proviso to clause (23C)
. of section 10 and sub-clause (ii) of clause (b) of sub-section (1) of
* section 12A of the Income-tax Act, 1961, in the case of a fund or

trust or institution or any university or other educational
institution or any hospital or other medical institution

Assessment Year : - 2023-24

Financial Year T -

Month A : - -
Quarter ' -

Filing Type . original
Capacity :  Chartered Accountant
Verified By‘ “: 028340

(This is a computer generated Acknowledgement Receipt and needs no signature)

SINo Attachment Name Size(bytes) Hash value of
’ : Attachment

3ce11e011512f3f064dec9
4fba925b7ad3531c2f210f
31572623f2b273ac860

1 BS.pdf 109286

58ac2478b7b4%e130a3c0
620d28¢5bd4f96a719043
26cc5447a93071ed3dd9e
6

2, IE.pdf 111371
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Acknowledgement Number:48713&480311023

FORM NO. 10B

[See rule 16CC and 178]
Audit report under clause (b) of the tenth proviso to clause (23C) of section 10 and sub-clause (ii) of clause (b) of subsection (1) of section 12A ot the Income-tax Act, 1961, in the
case of a fund or trust or institution or any university or other educational Institution or any hospital or other medical institution.
We have examined the balance sheet of RATHNAVEL SUBRAMANIAM EDUCATIONAL TRUST [name of the fund or trust or institution or any university or other educational
institution or any hospital or other medical institution] as at 31-Mar-2023 and the Income and Expenditure account or Profit and Loss account for the year ended on that date are in
agreement with the books of account maintained by the said fund or trust or institution ar univi

ersity ar other educational institution or hospital or other medical institution.
We have obtained all the information and explanations to the best af aur knowledge and belief which are necessary for the purposes of the audit.

In our opinion, proper books of account have been maintained at the re.

gistered office of the above named fund ar trust or institution or university or other educational institution or
hospital or other medical institution at the address mentioned at serial number 14 of the Annexure:

In our opinion and to the best of our information and according to explanations given to us,.the particulars given in the Annexure are true and correct subject to following
observations or qualifications- .

@
In our opinion and to the best of our information, and acc

ording to information given ta us, the said accounts give a true and fair view-
() in the case of the balance sheet, of the state of affairs of the above named fund or trust or institution or university or other educational institution or hospital or other
medical institution as on 31-Mar-2023; and ’ -

/
(i) inthe case of the Income and Expenditure a(:count or Profit and Loss account, of the income and application or profit or loss of its accounting year ending on 31-Mar-
2023.
Subject to the fallowing observations/qualifications-

a
The prescribed particulars are annexed hereto.:

DINDIGUL L Rk
08-Aug-2023 - - -

CAMIKARTHIKEYAN
ARCA028340

0004925S
NO.48, PANDIAN NAGAR, DINDIGUL -624001.

103.181.148.247




RATHNAVEL SUBRAMANIAM EDUCATIONAL TRUST

(A REGISTERED PUBLIC CHARITABLE TRUST)
Consolidated Income And Expenditure Account for the period from 01-04-2022 to 31-03-2023

Amount in INR

Particulars 31-Mar-2023 31-Mar-2022
INCOME '
Fee Receipts 994,033,652.08 866,453,081.82
Interest Income 5,249,523.00 5,128,968.50
Misc. Receipts 36,339,936.88 54,819,798.96
Agriculture Income 13,809,638.00 13,431,767.00
Grant Receipts 16,764,974.00 16,142,923.00
TOTAL 1,066,197,723.96 955,976,539.28 |
EXPENDITURE
Salary - Teaching & Non-Teaching Staff . 397,919,685.00 329,250,054.00
ESI & PF 8,894,876.00 4,657,960.00
Admission Commission 42,303,565.00 44,324,951.00
Advertisement Charges 9,919,215.80 11,902,706.00
Affiliation, Convocation, Celebratlon Expenses 34,724,842.62 18,771,057.35
Bank Charges . 661,918.10 344,775.64
College / Farm Upkeep 72,305,936.56 51,631,822.98
Mess Expenses 46,724,006.88 | 26,211,007.94
Communication Expenses , 3,873,572.30 2,911,356.42
Electridty Charges 25,905,032.54 |. 15,719,036.50
Interest and Finance Charges 67,295,109.94 . 69,595,136.69
Legal & Professional Charges 6,132,698.00 14,320,707.00
Miscellaneous Expenses 10,158,836.00 4,867,177.00
-Printing and Stationery 8,186,057.00 4,527,060.71
Rates and Taxes 15,149,320.72 6,674,757.50
Rental Charges 868,371.00 1,095,536.00
Staff Welfare 10,630,316.64 14,120,503.00
Subscriptions, Penodloals & Magazines 3,219,643.36 948,975.00
Travelling and Conveyance 14,598,761.27 11,637,162.35
Vehide Maintenance 27,867,012.57 28,638,363.32
Depreciation 227,072,010.00 250,444,915.00
Excess of Income over Expenditure 31,786,936.66 43,381,517.88
TOTAL 1,066,197,723.96 955@76,539.28
"As per Books of Accounts * For M. Karthikeyan & Co:

For Rathnavel Subramaniam Educational Trust
Chairman

place: Coimbatore
Date: 08/08/2023

\
Charte;ed Accm lqm;q,‘._ ff“. )

"' “[‘Ihui f
CA.Dt Karlm'(emndm -:' e

Chartered Accountant
UDIN: 23028340BGWMJH4811

)
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RATHNAVEL SUBRAMANIAM EDUCATIONAL TRUST
(A REGISTERED PUBLIC CHARITABLE TRUST)
BALANCE SHEET AS AT 31-03-2023

Amount in INR

Particulars Sch 31-Mar-2023 31-Mar-2022
SQURCES OF FUNDS:
Capital Fund 1 4,909,414,056 4,129,032,538
Add: Corpus Receipts - 737,000,000
4,909,414,056 4,866,032,538
Add: Surplus During the Year 31,786,937 43,381,518
. 4,941,200,993 4,909,414,056
Loans 2 ) _
Bank 758,823,524 760,293,205
Non-Bank 122,256,189 121,963,811
Current Liabilities 3 170,833,863 168,901,269
Group Concern Balance * 4(i) 87,189,820 131,876,614
Total ~6,080,304,388 6,092,448,955
APPLICATION OF FUNDS:
fixed Assets 5 9,336,746,427 " 9,070,752,742
Less: Depreciation Reseve (3,965,446,777)! (3,738,374,767)
Net Fixed Assets 5,371,299,649 5,332,377,975
Advances and Deposits 6
Fixed Deposits 95,020,678 88,196,169
Others 81,180,012 66,421,768
Bank Balances 7 24,574,481 28,108,908
Cash on Hand 8 . 717,670 2,130,879
Closing Stock 9 2,251,867 2,065,727
Fee Receivable 10 396,061,077 512,104,378
Group Concern Balance 4 109,198,952 61,043,152
Total - 6,080,304,388 6,092,448,955

“As per Books of Accounts "

For Rathnavel Subramaniam Educational Trust

Chairman

Place: Coimbatore
Date: 08/08/2023

For M. Karthikeyan & Cq.

Charterrj Accounlan 5{1-\, - “
Lot “inat

Ka||h|keyan\ .“ g b

Chartered%é\ountant\. 4
UDIN: 23028340BGWMIH4811




RATHNAVEL SUBRAMANIAM EDUCATIONAL TRUST

(A REGISTERED PUBLIC CHARITABLE TRUST)

Income And Expenditure Account for the period from 01-04-2022 to 31-03-2023

Date: 08/08/2023

Particulars Dindigul Sulur Kannampalayam Horticulture Ayyalur Dindigul-WWH | Tenkasi-Farm TOTAL
INCOME

Fee Receipts 150,778,717.13 347,885,203,00 436,751,800.93 39,287,655.00 18,255,626.02 1,074,650.00 - 994,033,652.08 |

Interest Income 950,117.00 135,932.00 4,156,602.00 2,793.00 - 483.00 3,596.00 - 5,249,523.00

Misc. Recelpts 1,194,596.00 23,674,508.92 10,457,822.96 539,489.00 377,770.00 2,550.00 93,200.00 36,339,936.88

Agriculture Income 9,805,963.00 - - - - s - 4,003,675.00 13,809,638.00

Grant Receipts - - - - = = 16,764,974.00 16,764,974.00

TOTAL 162,729,393.13 371,695,643.92 | 451 366,225.89 39,829,937.00 18,633,879.02 | 1,080,796.00 | 20,861,849.00 1,066,197,723.96
EXPENDITURE

Salary - Teaching & Non- .

Teaching Staff 40,358,055.50 177,662,202.00 141,870,395.00 12,175,634.00 10,760,639.50 119,837.00° 14,972,922.00 397,919,685.00
ESI & PF 3,866,753.00 2,379,022.00 1,243,055.00 - - - 1,406,046.00 8,894,876.00
Admission Commission 2,566,615.00 5,619,950.00 34,117,000.00 - - - - 42,303,565.00
Advertisement Charges 1,390,511.00 5,503,077.00 2,644,250.00 144,258.00 237,119.80 s - 9,919,215.80
Affiliation, Convocation,

Celebration 8,621,296.00 10,114,578.62 15,179,644.00 661,766.00 147,558.00 - - 34,724,842.62
Bank Charges 24,098.45 411,724.98 221,993.85 - - 397.50 3,703.32 661,918.10
College / Farm Upkeep 3,830,357.96 32,874,821.60 25,830,923.00 5,250,390.00 2,609,011.00 123,582.00 1,786,851.00 72,305,936.56
Mess Expenses 21,929,117.88 - 24,794,889.00 - - - - 46,724,006.88
Communication Expenses 678,191.60 . 713,083.07 2,307,195.63 94,113.00 80,898.00 . 91,00 3,873,572.30
Electricity Charges 4,328,017.00 9,003,261.54 10,477,635.00 1,215,805.00 593,509.00 225,648.00 61,157.00 25,905,032.54
Interest and Finance Charges 16,213,666.61 278,590.44 50,721,326.50 10,416.34 2,074.05 22,126.00 46,910.00 67,295,109.94
Legal & Professional Charges 842,931.00 ) . 1,344,202.00 . 3,576,309.00 320,396.00 13,860.00 - . 35,000.00 6,132,698.00
Miscellaneous Expenses 2,232,604.00 1,742,356.00 3,942,704.00 2,020,772,00 55,719.00 14,200.00 150,481,00 10,158,836.00

Printing 2nd Stationery 760,209.00 2,798,965.00 3,251,248.00 927,597.00 151,609.00 1,370.00 295,059.00 8,186,057.00
Rates and Taxes 4,956,925.72 5,236,994.00 3,867,765.00 163,367.00 435,052.00 436,010.00 53,207.00 15,149,320.72
Rental Charges 102,471.00 722,400.00 43,500.00 - - - N 868,371.00
Staff Welfare © 241,802.00 6,532,668.00 3,594,168.64 210,047:00 - - 51,631.00 10,630,316.64
Subscriptions, Periodicats & '

Magazines 315,064.00 1,468,883.36 1,381,066.00 32,875.00 3,260.00 2,405.00 16,090.00 3,219,643.36

Travelling and Conveyance 870,492.00 5,327,343.00 7,555,155.27 471,241,00 60,089.00 - 314,441.00 14,598,761.27
Vehicle Maintenance 8,122,855.44 9,325,559.74 4,446,468.00 2,430,148.41 3,072,826,98 - 469,154.00 27,867,012,57
Depreciation 69,132,242.00 35,655,918.00 121,441,580.00 ) s - 41,290.00 800,980.00 227,072,010.00

Excess of Income over Expenditu (28,654,883.03) 56,980,043.57 (11,142,045.00) 13,701,111.25 410,653.69 93,930.50 398,125.68 31,786,936.66

TOTAL 162,729,393.13 371,695643.92 | 451,366,225.89 | 39,829,937.00 18,633,879.02 | 1,080,796.00 |  20,861,849.00 1,066,197,723.96
Note: Dindigul Includes and RVS Sempatti Farm :
“As per Books of Accounts * .
For | Sub I | Trust
S ==
Place: Coimbatore Chairman
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